
Why Mount Pleasant Group of Cemeteries’ Website Response Does Not Set 
The Record Straight 

There is so much more to say about the Mount Pleasant Group of Cemeteries (MPGC). 
Let’s take a quick look to see what’s wrong with their website response. 
(http://www.mountpleasantgroup.com/AboutUs)  

1.We are not a $1.3 billion company. We are a $145 million company and we are 
entrusted with $397 million of protected Trust Fund Assets. The billion-dollar-plus 
figure was likely calculated on the basis of the land in our 10 cemeteries across the 
GTA being developed for other uses such as condominiums or shopping centres. That 
can never happen, of course, because over 600,000 people are buried underneath this 
land. 

The $1.3 billion figure relates only to the current MPAC valuation of the land for 
cemetery purposes. It does not account for annual revenues or Trust Funds so these are 
on top of the $1.3 billion land value.  

MPGC states that the book value of the land is $145 million, the original cost to 
purchase the land so very many years ago and to build the various buildings. Anyone 
with even a passing knowledge of accounting and of the prime locations of the 10 
cemeteries and their lavishly built visitation centres knows that $145 million in book 
value, dating as far back as the 1800s, bear no relation to today’s value.  

Interestingly, the land would be worth much, much more if it were able to be used for 
its ‘highest and best use’ such as for condominiums or shopping centres.   

However MPGC has said it does not own these lands, so how is it that an asset of this 
magnitude which they do not own appears on their books? And if they do not own the 
land and are merely squatters, what gives them the right to exploit it?    

Even more interestingly, this is the first time since the request by the Office of the Public 
Guardian and Trustee in 2006 that MPGC has deigned to disclose any financial 
information whatsoever.   

2. We are not a Crown Corporation. We have never received funds of any kind 
from the Province or municipalities.  And like 95% of all cemeteries in Ontario we 
operate on a not-for-profit basis. As a not-for-profit corporation, the revenues we 
generate in excess of our expenses must remain in the corporation and be invested in 
expanding our inventory to meet the needs of the growing population in the GTA.  
Over the past five years, we have invested some $60 million doing just that.  

Most Crown corporations operate at arm's length from the government, with direct 
government control only being exerted over the corporation's budget and the 
appointment of its chairperson and directors through Orders in Council. The working 
definition of a Crown corporation is a corporation created by an act of the Legislature 



(the Crown). The LCBO and the OLG are examples of Crown corporations that do not 
receive funds from the Province.  

The largest cemeteries similar to MPGC are for profit, and in some cases publicly listed 
corporations. For an idea of the kinds of revenue typically generated with a similar 
business model, please see http://arbormemorial.com/. 

Not for profits are not in business to make a profit and do not generate free income in 
the magnitude of $12 million per year (or $60 million over 5 years) which MPGC 
claims to have done. Also, the only inventory which MPGC has expanded is its visitation 
centres, which compete head to head in the funeral home business. The cemetery 
‘business’ has not expanded at all and cemetery land has in fact been sold off. 

3. We don’t overpay our Directors. Our directors’ fees ranged from $25,000 to 
$35,000 per director last year.   

Curiously, no one has asked what they are paying their ‘Directors.’ Why are they telling 
us this?   

4. We do acknowledge the community’s interest.  There is a growing interest in 

how we have become one of the pre-eminent cemetery companies in North America. 

Continue to check this section of our website as we update it to provide more 

information about our operations to satisfy that interest. 

The interest is in transparency and full disclosure around the exploitation of a 

significant public ownership trust asset. It is fairly simple for a not-for-profit 

corporation to dominate a marketplace when it doesn’t pay rent, royalties or taxes.    

Pre-eminence is in the eye of the beholder. 

 


